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Ricardo white paper outlines case for 
renewable power investment in Bangladesh 

 
Based on work first presented to widespread acclaim at the 

2017 Asia Power Week in Bangkok, Thailand, the new white 

paper explores how reforms to Bangladesh’s power sector 

could unlock the country’s ‘remarkable renewable energy 

potential’  

 

Entitled ‘Frontier no more: An overview of the Bangladeshi power market and 

opportunities for investment’ the white paper offers valuable insights to help investors 

better understand the Bangladeshi power market and the potential for renewable 

energy investment in that country. It also offers valuable lessons for other regions and 

markets facing similar challenges and opportunities. 

 

The white paper builds on Ricardo’s in-country work on the Capacity Building & 

Implementation Support for Power Sector Agencies (CBISP) programme. Funded by 

the European Investment Bank, CBISP is part of a $1.6 billion USD multi-tranche 

project designed to support Bangladesh’s expanding energy needs and build the 

capacity of government agencies in the Bangladesh Power Sector. 

 

Bangladesh has experienced a rapid increase in demand for energy over the past two 

decades. This trend is set to increase further as economic growth and development 

efforts accelerate in the attainment of the Bangladesh’s goal of becoming a middle-

income country by 2021. 
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Bangladesh’s renewable energy capacity is currently less than 3 percent in the 

generation mix. However, the Government of Bangladesh’s renewable energy policy 

envisages that 10 percent of the country’s total energy production will be generated by 

renewable sources by 2021. Grid-connected solar parks and wind farms are expected 

to play an important role in meeting this target, presenting an attractive opportunity for 

investors.  

 

Arbaaz Nayeem, principal energy consultant for Ricardo, said: “Bangladesh’s rapid 

economic growth over the past two decades has led to a dramatic increase in demand 

for energy. By sharing best practice from across the world in power network 

development and renewable integration, and providing insight into the public and 

private investment opportunities, we look forward to supporting Bangladesh in meeting 

this demand. The lessons learned from this experience in Bangladesh are also likely to 

be of significant interest to those seeking to develop and invest in renewable energy 

capacity in other rapidly developing markets.” 

 

Ricardo provides power sector planning services to governments, public sector 

organisations, utilities, private developers and investors throughout the world. It offers 

independent and unbiased market, technical and environmental advice to support 

clients implement bankable and sustainable power systems.  

 

Download the whitepaper for free, visit: https://ee.ricardo.com/Frontier-no-more  

 

Find out more about Ricardo’s work supporting the development of renewable energy 

systems at https://ee.ricardo.com/energy/renewable-energy   

 

Ends 
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NOTES TO EDITORS: 

 
 
 
 
Ricardo Energy & Environment is a leading sustainability consultancy, helping clients to 
respond to environmental challenges and opportunities around the world. Its team of over 450 
staff draws on an impressive heritage supporting governments and businesses for over 40 
years. The consultancy is an operating division of Ricardo plc. 
 
 
Ricardo plc is a global, world-class, multi-industry consultancy for engineering, technology, 
project innovation and strategy. Our people are committed to providing outstanding value 
through quality engineering solutions focused on high efficiency, low emission, class-leading 
product innovation and robust strategic implementation. With a century of delivering 
excellence and value through technology, our client list includes the world's major 
transportation original equipment manufacturers, supply chain organizations, energy 
companies, financial institutions and governments. Guided by our corporate values of respect, 
integrity, creativity & innovation and passion, we enable our customers to achieve sustainable 
growth and commercial success. Ricardo is listed in the FTSE4Good Index, which identifies 
global companies that demonstrate strong environmental, social and governance (ESG) 
practices. For more information, visit www.ricardo.com. 
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